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Finance

RNB Lending Group 
Commercial Real 
Estate Specialist 

RNB Lending Group is the loan production office for RNB State 
Bank, serving the Denver, Boulder and Colorado Springs market. 
We specialize in commercial real estate financing for office, 
industrial, warehouse, retail and medical properties. We can 
provide loans from $300,000.00 to $3,500,000.00 structured to 
meet the client's needs. Our diverse products range from perm to 
mini perm, re-finance, acquisition, bridge and business lines of 
credit. RNB State Bank is a family owned bank that has been 
serving the Colorado and Wyoming markets since 1899. 

Randall L. Hoffman - President 
RNB Lending Group 

303-772-1389 • randyh@rnbonline.com
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OUR LIFE INSURANCE COMPANIES CAN DO MORE THAN YOU THINK.
-Long-Term, Fixed-Rate Loans (5-30 Years)
-Short-Term Loans (3-5 years)
-Fully Amortizing Loans
-Bridge Loans

-Floating Rate Loans
-Participating Loans
-Construction Loans
-Mezzanine Loans

Essex Financial Group | 1401 17th Street, Suite 700 | Denver, CO 80202 
303-796-9006 | www.essexfg.com
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ESSEX at a glance:

ORIGINATOR
OF LIFE INSURANCE COMPANY        
LOANS IN COLORADO

by Jenna Walters
COLORADO SPRINGS  – 

Parkview Financial provided a 
$42.5 million loan for the acqui-
sition and redevelopment of a 
Colorado Springs hotel. 

The lender provided Aus-
tin, Texas-based borrower Shir 
Capital with the loan. Malcolm 
Davies and Zack Streit of The 
Davies Group at Los Angeles-
based George Smith Partners 
worked on behalf of the bor-
rower to arrange the financing. 
Shir Capital used the funds to 
purchase the 500-room Hotel 
Eleganté at 2886 S. Circle Drive 
from seller ICA Properties for 
$25 million. The loan also will 
contribute to converting the 
hotel into apartments. 

“This dated hotel presented 
an ideal adaptive reuse strat-

egy for the borrower. Ultimate-
ly, the project will help meet 
some of the pent-up demand 
for workforce housing in the 

under-housed and growing 
Colorado Springs market,” 
said Paul Rahimian, CEO and 
founder of Parkview Financial. 

“Shir Capital has an extensive 
track record of successful, high-
quality hotel-to-multifamily 
conversions nationwide, com-

pleting and exiting 14 projects 
to date.”

As part of the conversion, 
Shir Capital will add kitchen-
ettes and closets, along with 
other upgrades, to modernize 
the rooms. The borrower also 
plans to redevelop the proper-
ty’s 29,600-square-foot confer-
ence and event space into cli-
mate-controlled storage space 
for resident use. 

Upon completion in 2023, 
the new apartment building, 
named Alta Living, will offer 
a mix of studio, one- and two-
bedroom units, according to its 
leasing website. Additionally, it 
will feature a range of ameni-
ties, including a 24-hour fitness 
center, business center, pet spa, 
dog park, indoor playground 
and two swimming pools. s  

Parkview Financial funds hotel redevelopment in the Springs 

by Jenna Walters
DENVER – The Federal Hous-

ing Administration provided 
funds for an affordable housing 
project near Denver International 
Airport. 

The lender provided a $24.5 
million loan insured under 
FHA’s 221(d)(4) new construction 
mortgage insurance program. 

Jon Killough 
of Bellwether 
Enterprise Real 
Estate Capital 
originated the 
interest-only 
loan on behalf 
of borrower EC 
Wildhorse LLC, 
an affiliate of 

Evolve Communities. The loan 
features a 40-year amortization at 
a sub-3% interest rate. 

The funds will be used to build 
Wildhorse Ridge, a planned 
119-unit apartment proper-
ty near East 56th Avenue and 
Tower Road. Upon completion, 
the property will encompass 11 
buildings, offering units for resi-

dents earning between 30% and 
70% of the area median income. 
The townhome-style units will 
feature central air conditioning, 
walk-in closets, dishwashers with 
disposals and attached garages. 
Amenities will include a com-
munity room with a kitchen, pic-
nic area, community gardens and 
parks, barbecue grills and a boul-

der climbing area. Developers 
will break ground on the project 
in the coming weeks, with com-
pletion planned for early 2024. 

Additional funding for the proj-
ect will come from tax-exempt 
mortgage revenue bonds and 4% 
low-income housing tax credits 
issued by the Colorado Housing 
and Finance Authority. s

Federal Housing Administration lends $25M for MF project

Hotel Eleganté will be transformed into a multifamily property with a loan provided by Parkview Financial. 

Jon Killough


